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One redeeming feature in the 2025 Reconciliation Bill (BBB) is beginning in 2026, 
individuals can take a take deduction for charitable gifts as non-itemizers up to 
$1,000/person or $2,000/couple
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Legal Notices:LEGAL NOTICES

o General Legal Disclaimer: Legal and financial advice are case 
specific. The contents of this communication are general and 
informational in nature, and they are not intended to recommend a 
particular course of action for you. You should seek the advice of 
your own legal or tax counsel before taking any action based on the 
contents of this communication.



KEY POINTS
A Roadmap for Today

o Introduction to estate planning
o A starting point:

‒ Advanced care directives
‒ POAs

o Wills and probate
o Revocable trusts and probate 

Avoidance
o Intro to basic planning techniques
o Other estate planning 

considerations



Consider This…

"Your estate plan is the single greatest financial  impact 
you can have on your family and the largest financial 
transfer you will ever control. Planning for this transfer 
can be profoundly liberating and positive when it 
breathes life and possibility into the future."
- Dr. Eddie Thompson
  Founder & CEO, Thompson & Associates



ESTATE ASSETS
o Real Property

‒ Home
‒ Farmland
‒ Vacation property
‒ Timeshares, etc.

o Business and Investment Interests
‒ Pensions/IRAs
‒ 401(k)/403(b)
‒ Stocks
‒ Bonds
‒ Bank accounts
‒ Closely-held stock, etc.

o Tangible Personal Property
‒ Automobiles
‒ Artwork
‒ Family heirlooms, etc.

o Life Insurance - at FULL FACE 
VALUE!



What is your estate worth?

Two common mistakes people make:
o Understanding how large their 

estates really are; and, 
o Failing to account for growth. 

Have you taken a realistic view of 
your estate?



Good planning
starts with
setting goals!



Legal Notices:COMMON ESTATE PLANNING GOALS

Accumulate 
Assets & Build 

an Estate

Improve 
Standard of 

Living & 
Maintain it in 
Retirement 

Years

Provide for 
Care in Case of 

Disability

Transfer Assets 
to Family & 

Other 
Beneficiaries



SEVERAL ISSUES THREATEN YOUR GOALS

o Poor health and long-term care
o Probate
o Taxes
o Tax law changes
o Mismanagement



Legal Notices:THE FOUNDATION – POAS & LIVING WILL

Financial Power of Attorney, Power 
of Attorney for Health, Living Will



Legal Notices:BASIC STRUCTURE: LAST WILL & TESTAMENT

Financial Power of Attorney, Power of 
Attorney for Health, Living Will

Last Will & 
Testament



METHODS OF 
AVOIDING PROBATE
o Beneficiary designations
o Payable On Death (P.O.D.) 

accounts
o Gifting
o Joint tenancy or tenancy by the 

entirety
o Living trusts 



Legal Notices:BASIC STRUCTURE: REVOCABLE TRUSTS

Financial Power of Attorney, Power of 
Attorney for Health, Living Will

Last Will & 
Testament

Revocable  
Living Trust



BENEFITS OF A 
REVOCABLE TRUST
o Management of assets
o Privacy
o Minimizes possibility of will 

contest
o Avoids probate in all states



Legal Notices:WHAT ABOUT TAXES?



If my estate owes $0 estate tax, 
why should I worry about an estate plan?







TAXES A PLANNER MUST CONSIDER

o Estate Tax
o Gift Tax
o Inheritance Tax
o Income Tax
o Capital Gains Tax
o Generation-Skipping Tax



Legal Notices:BASIC STRUCTURE: CHARITABLE & ASSET 
PLANNING 

Financial Power of Attorney, Power of 
Attorney for Health, Living Will

Basic Charitable and Asset Planning

Last Will & 
Testament

Revocable  
Living Trust



THE 3 BUCKETS

There are 3 places your estate can go…

Heirs CharityGovernment



WHAT YOU MIGHT THINK
YOUR ESTATE PLAN LOOKS LIKE

100%
to Heirs

0%
to Charity

0% 
to Government



WHAT YOU MIGHT THINK
YOUR ESTATE PLAN LOOKS LIKE

70%
to Heirs

0%
to Charity

30% 
to Government



Legal Notices:BASIC STRUCTURE: CHARITABLE & ASSET 
PLANNING 

Financial Power of Attorney, Power of 
Attorney for Health, Living Will

Last Will & 
Testament

Revocable  
Living Trust

Basic Charitable and Asset Planning

Advanced Planning: Gift Annuities, 
Charitable Remainder Trust, 

Personal Residence Trust, Tax 
Planning, etc. 



Estate Planning Inventory

o Estate planning documents 
o Deeds and titles
o Insurance policies 
o Bank and investment accounts
o Professional advisors contact info
o Usernames and passwords*



LETTERS TO LOVED ONES
1. Your deepest feelings for the person 

to whom you are writing this letter
2. Why your family is so important to 

you
3. What your hopes and dreams are 

for them
4. Your life’s passion
5. The events, experiences or people 

that have shaped you
6. An important life lesson you want to 

pass on to those you love
7. When your eulogy is given, what do 

you hope they say about you?
8. Principles you tried to live by in 

your life

9. Charities you would give to, if you 
had a million dollars to give away

10. A word of warning you would pass 
on to your loved ones

11. An achievement in your life of 
which you are especially proud

12. Someone who had a powerful 
influence on your life

13. What have you learned about 
money and things?

14. What are three words that describe 
you?

15. What is the most important advice 
you would give to those you love?



NEXT STEPS

o Don’t procrastinate… set a date to 
meet with your local advisors!

o Start with your values and goals
o Carefully consider the needs of:

‒ Your heirs
‒ Your favorite charities



“Anyone can count the number of seeds in an apple; 
no one can count the number of apples in a seed. So it 
is with our legacy!”

- Robert H. Schuller
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